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Abstract

The purpose of this research was to study the relationship between profitability and
executive compensation of listed companies in the Stock Exchange of Thailand. It is a quantitative
research. Using secondary data, financial data is collected from the annual report and the annual
registration statement. The sample groups used in the study were companies listed on the Stock
Exchange of Thailand, all groups of 50 indexes, except for financial institutions. The sample group
used must have complete data for all 3 years, namely 2018-2020, a total of 3 years, totaling 29
companies, 87 samples. The statistics used in the data analysis were descriptive statistics and
inferential statistics in Pearson's correlation coefficient analysis and multiple linear regression
analysis. The results showed that the return on assets had a statistically significant correlation of
0.05 positively with the executive compensation and the return on equity had a statistically
significant correlation of 0.05 positively with the Executive Compensation while the gross profit
margin Profit margin before finance costs and income tax and the net profit margin is not related to

the remuneration of the executive compensation.
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FauuLi s n1594e

YD_EXCP, = Bo+ B XIN_IGPM,+BXIN_EBIT,+ [BXIN_INPM+ BXIN_ROA+ B5XIN_ROE, +€

Tneifl YD_EXCP, A8 WARBLUWIBIAMENTTNNITUENNT XIN_IGPM, Ae sm3rinls9umn XIN_EBIT,
An @”@iqﬁﬂfﬁﬁ@umyuvlumqm‘n’ﬁuLLazﬂﬁﬁL’EuTmy XIN_INPM, fie g99111{5q78 XIN_ROA, Aim 8731
HRRBUWINAINAWNSNG WAz XIN_ROE, AD frj"mwmmﬂuLmumﬂziquﬂm&;ﬁ@ﬁu € fim AAINATALAREY
WBNANNH N1TBLATILT AHE RS 52919195957 T tnns AN T&TﬁﬂmimwmuﬂmmﬁqLmﬁ@mxﬁ
AHANRWETIEY (Multicollinearity) TagnMsaiAT AN aNL sz RVB anaNWE lifin 0.70 farf Avlifintloywn
Multicollinearity ¥3a1TaynAINANRNETuLB93E9 19Ul 98852 4BnNaINTRA138419INAT Variance Inflation
Foctor (VIF) Bstsinssiuanudsiigsznansautls wuan an VIF assdautlsynsaey tusiuing uazsian VIF
#1N97 10 138 R415041911AT Tolerance 2a969ul 58wz Tnanaan Tolerance fanzning 1 wamsandauds
FasrlnAanudnius szt Tufndoymn Multicolinearity s A9lusiunssdasaulsiiowazanisn
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NANT5I98

1. HANITAATIENYDHAAILFDFLTINTTOAUT

A197197 1 FOATINTTURIVBIALLS

fauils PR AgeEm AR avfisatum
LRUADIA AT
YD_ExCP 1,878,794.000 38,500,000,000.000 1,474,255,399.000 6,693,993,975.000
XIN_IGPM 3.700 93.600 31.768 20.627
XIN_EBIT -30.150 255.180 22.221 29.076
XIN_INPM -38.680 2,318.000 42.695 248.402
XIN_ROA -5.740 27.200 9.282 5.589
XIN_ROE -30.060 55.050 14.507 11.365

NANNTATERNANTNT 1 115398 @09 ArEduETzIIIANENan unaind lsfUKaRBLLYIY
PDIARIENTINNITUAIMTIa Az SeuTumaiandnynindundaznaine mﬁtmm:ﬁ%@aﬂmﬁquﬁﬁ@q
WTTOUH WL

1) HARBUWNUIDIADIENTINATTUSNT R AFIGA agfl 1,878,794.000 UM ANGIqA DY 7
38,500,000,000.000 UM ARAE WAL 1,474,255,599.000 U uaz aawflesiiunnnsgiuian madu
6,693,993,973.000 U

[
P

2) dnanrinlsiuan dansinge eyl 3.700 A1gega agfl 93.600ANRRY WAL 31.768 UAY FI%

deauninsguian mndu 20.627

[ ' [
P =

3) dmsnrinlaneummunienisduuazn8Guln Aasge oyl ~30.150 Angeqn a8l 255.180
AARY U 22.221 uaz aradsnuusnnsguian wndu 29.076

4) dnanrinlagns fansinge eyl -38.680 ANguga oyfl 2518.000 ANARE WL 42.695 LAY
aifisoisanasgIufian wni 248.402

5) SATINARDUUNUANNAUNING TAGgA agfl -5.740 A1gegn Byl 27.200 Anndy Wy
9.282 waz safisniuuNIAsgUEA1 WD 5.589

6) ARTIHARBLLNHIINAMIDIKTENY HANFNgA Befl ~30.060 AgeqR Bgfl 55.050 ARd

WU 14.507 uar audeaununnsgiuiian mndy 11.365
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2. NANNTIATIZAANANNUFURINLSEW (Pearson Correlation)

A9 2 NANITAATIZNENANNUTUDINY TAW

YD_ExCP XIN_IGPM XIN_EBIT XIN_INPM XIN_ROA XIN_ROE

2

YD_ExCP Pearson Correlation 1.000 -.095 -115 -.033 457 586
Sig. (2-tailed) .384 .290 462 .000 .000
N 87 87 87 87 87 87
XIN_IGPM Pearson Correlation -.095 1.000 268" -.014 275" 148
Sig. (2-tailed) .384 .000 596 .000 170
N 87 87 87 87 87 87
XIN_EBIT Pearson Correlation -115 268" 1.000 168 477 34177
Sig. (2-tailed) .290 .000 121 .000 .001
N 87 87 87 87 87 87
XIN_INPM Pearson Correlation -.033 -.014 .168 1.000 .006 -.014
Sig. (2-tailed) 462 596 121 454 596
N 87 87 87 87 87 87
XIN_ROA Pearson Correlation -.457"" 275" 477 .006 1.000 632"
Sig. (2-tailed) .000 .000 .000 454 .000
N 87 87 87 87 87 87
XIN_ROE Pearson Correlation 586" 148 341" -.014 632" 1.000
Sig. (2-tailed) .000 170 .001 596 .000
N 87 87 87 87 87 87

*. Correlation is significant at the 0.10 level (2-tailed).
**_Correlation is significant at the 0.05 level (2-tailed).
***_Correlation is significant at the 0.01 level (2-tailed).
9MNANINA 2 Wuan FautlsBaszyndafiandistAnaandnius (iifin 0.70 Aeiu FeluAmTamn

Multicollinearity 13a1Teyn1ATHRNAUGIWIBITENINFLL D ATy
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3 NANITAATIZAOANDLITINUNIIAD (Multiple Regression Analysis)

A5 3 AHANNUTIZIINAIH ﬂ’]N’]‘éﬂTﬂﬂ’]‘éﬁ’lﬁ"lTﬁﬁ/UN@WﬂU WRADIATULNTINNITLENNG

fauils B p-value ANHANNUE
Constant 2495411566.000 0.002
XIN_IGPM 12806601100 0.730 Tust
XIN_EBIT -19142458.300 0.506 Tust
XIN_INPM -084248.746 0.922 Tust
XIN_ROA 445256450.000 0.003* f
XIN_ROE 272708246.200 0.004* il

T
aad

* gAY nNaian 0.05
R = 0.305, Adjusted R = 0.037
P-value = 0.005

IIUINAIDYN = 87 AIBEN (29 USEN)

AINANTIT 3 NN9FTL A BIAHNANRHE NI AITHETNITO NSRS L HAABLLNHEDIADAY
n9INNNTLEMN S BEeanadestunaaan NSz A e LﬁumﬁﬁmmzﬁmﬁamﬂﬂL%qu; fievesd
1) §991757 (33 14A N T AN AT TN ARDULNNIDIADIZNTTHANTUEN 5 DIDB N sz Tlenlu
AANAMATVS NI TE A N
2) ﬂvﬁli’?ﬂoﬂfiﬂlﬂuﬁyuanI’NﬂW‘jL?ﬁuLLﬂxﬂﬁﬁL@‘lmﬂy TN AN N AN TUNARBU LNHYDIADLY
n3sNnsLAMsrasAsnaanzidonlunatnsanninsuwdssmane
3) dnanrinlagns luflanuduius funaneuwaIAnnTINMsUMTTesUF T duuly
AANAMATVSNELIAL ST mA e

4) FRFINARDULIRITNRRNSNETANNANNUFOI LN UNAADULNADI A NTITHNNTTUTNITUBIUSTEN

'
aa

apnzdemlunaananninauwnlssmang sanefiifeddAynneadiin 0.05 ANaNRNRIna198g AN
Wnii(iBeuan)

o Y i o o o o a o o
B5) ﬂ(ﬁ]‘jqwﬂ@lﬂ‘uLL‘VI‘LL@’]ﬂl’(jjﬁ@‘i{!uﬂﬂQ’]NNNWMﬁﬂUﬂUIN’AW]@‘LILL‘VI'LL?I@QﬂmZﬂ‘i‘iNﬂ"I‘jU‘i‘iﬂq‘iﬂﬂﬂU‘i‘H‘Vl

'
aaa

apnzifauluparandnninawislsamalnassneiisddgmieadian 0.05 anuaniusaenaiaegbdimns

WEAW(BIUIN)

AUsINE

v
a o
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N1TITHUUHN

1Y

noUaravalfinAnEnANdiEsTeanEaiinantunsind lafunase e
ADIENTINNNSUAMsrasBEaanzfanlunananannsne wilssmae

HANTTAGE WUAT AYNEINITE IHANSYNTNTS A8 SATTHAABLLINATNAWNSNE S AN ANTE U
HARBUUYINYBIADIENTTHANTLEMT AR AVANTISNE ULSE MATNE WARAFTET WU AONENRNEFINAT7
ag TufAmnaid e u(39uan) MHIBAINIY 1197 USENRERIIHaRB UL AU I NE ged uaenaTn

ANABUUNHIBIAIYNIINN1TUEN9geT uana iy WnluTufisniafendu saennansinenidees
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